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Syllabus: ECO 352 MJ - Economic Growth and Development 

[4T] 
 

Class: TYBA Economics 

Semester: VI 

Course Type: Credits Related to Major – Major Core 

Course Code: ECO 352 MJ 

Course Name: Economic Growth and Development 

No. of Credits: 04 Credits [Theory] 

No. of Lectures per week – 4 Hours 

No. of Hours: 60 Hours 

Total Marks: 100 Marks 

 

Preamble –  

The course makes an attempt to provide an introduction to the economics of Growth 

and Development and at the same time provides an understanding of the analytical rigor of 

the subject. Growth and Development is a core course that covers meaning and concept of 

Economic Growth and Development, measuring the economic growth and development, 

theories of economic growth and development and role human capital in economic 

development. Growth and development-I will try to clear the concepts regarding the 

economic growth and development and provides basic knowledge to the students to get 

engaged in the activities.  
 

Course Outcomes –  

After Completion of the Course, the Students will be;  

1. Able to apply the concepts of economic growth and compare international comparison 

of economic development, etc. 

2. Able to analyse and demonstrate knowledge of the economic growth and development 

theories of economic growth and development 
 

UNITS AND CONTENTS 
 

Unit No Unit Title and Contents Hours 

 

1 

1. Economic Growth and Development 

15 

1.1 - Economic Growth: Meaning, Definition and 

Indicators 

1.2 - Economic Development: Meaning, Definition and 

Indicators 
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1.3 - Characteristics of Less Developed Countries, 

Obstacles to their Development 

1.4 - Growth, Poverty and Income Distribution 

1.5 - Developed and Developing Countries: Characteristics 

2 

2. Theories of Economic Growth 

15 

2.1 - Classical Approach: Adam Smith, Marx & 

Schumpeter 

2.2 - Neo-Classical Approach: Robinson, Kaldor Models 

2.3 - Rostow’s stages of Economic Growth 

2.4 - Hirschman’s Theory of Unbalanced Growth 

3 

3. Theories of Economic Development 

15 

3.1 - The Big push theory, Nurkse’s Vicious Circle of 

Poverty 

3.2 - Leibenstien Theory of Development, Arthur Lewis 

Model, Dependency Theory of Amin & Frank 

3.3 - The New (Endogenous) Growth Theory 

3.4 - Institutional Economic Paradigm 

4. 

4. Human Capital and Economic Development 

15 

4.1 - Human Capital : Meaning and Definition, Role of 

Human Capital in Indian Economic Development 

4.2 - Human Capital Formation: Role of Education and 

Health Services 

4.3 - Optimum Population, Advantages and Disadvantages 

of Population Growth, Urbanization: Problems and 

Prospects 

4.4 - Poverty and Inequality: Meaning, Types of Poverty 

and Measures of Inequality 
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