Syllabus: ECO 351 M] - History of Economic [4T]

Class: TYBA Economics
Semester: VI
Course Type: Credits Related to Major — Major Core
Course Code: ECO 351 MJ
Course Name: History of Economic Thoughts
No. of Credits: 04 Credits [Theory]
No. of Lectures per week — 4 Hours
No. of Hours: 60 Hours
Total Marks: 100 Marks

Preamble:

The course introduces students to the evolution of economic ideas from classical
political economy to contemporary approaches. It examines major schools of thought, their
historical context, and their contributions to economic theory and policy. The course also
highlights the contributions of Indian economists and thinkers, enabling students to
understand the development of economic thought in both global and Indian perspectives.

Course Outcomes:

After completing the course in International Economics, students will be able to:

1. To introduce the evolution of economic ideas in response to changing socio-economic
conditions

2. To analyse major schools of economic thought and their theoretical foundations

To evaluate competing perspectives and debates within economics

4. To understand contributions of Indian economic thinkers in a global context

UNITS AND CONTENTS

w

Unit No Unit Title and Contents Hours

1. Foundations and Classical Political Economy

1.1 - Nature, Scope and Significance of History of
Economic Thought

1.2 - Pre-Classical Thought: Mercantilism and 15
Physiocracy

1.3 - Classical Economics: Adam Smith, David Ricardo,
Malthus, J.S. Mill
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1.4 - Marxist and Socialist Thought: Utopian Socialism,
Karl Marx and Engels

1.5 - Limitations of Classical Economics and the need for
new approaches

2. Marginal Revolution and Keynesian Transformation

2.1 - The Marginal Revolution: Jevons, Menger, Walras

2.2 - Neoclassical Economics: Marshall, Clark, Fisher 15

2 2.3 - Critiques of Neoclassical Economics: Veblen, Sraffa

2.4 - The Keynesian Revolution: Causes (Great
Depression), Keynesian Theory

2.5 - Post-Keynesian Developments and policy
implications

3. Contemporary Developments and Emerging Schools

3.1 - Challenges to Keynesianism: Monetarism, Austrian
School

3.2 - Behavioral and Institutional Economics: Kahneman, 15
3 Thaler

3.3 - Welfare and Information Economics: Stiglitz, Sen

3.4 - Feminist Economics: Baker, Folbre, Agarwal

3.5 - Ecological Economics: Daly, Ostrom

4. Indian Economic Thought

4.1 - Pre-Independence Economic thoughts: Naoroji,
Ranade, R.C. Dutt

4.2 - Post-Independence Economic ideas: G.K. Gokhale,
4, M.K. Gandhi, B.R. Ambedkar 15

4.3 - Planning and Development: Mahalanobis, Gadgil,
Rao, Dandekar and Rath,

4.4 - Indian Economists in the Global Context: Amartya
Sen, Abhijit Banarji
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