Syllabus: ECO 202 MJP - Micro Economics - Practical [2P]

Class: S.Y.B.A. Economics
Semester: |1
Course Type: Credits Related to Major — Major Core
Course Code: ECO 202 MJP
Course Name: Micro Economics - Practical
No. of Credits: 2 Credits [Practical]

No. of Hours: 60 Hours
Total Marks: 50 Marks

Preamble —

The Microeconomics Practical syllabus is designed to provide hands-on
experience in applying microeconomic principles to real-world scenarios. This course
emphasizes the practical implementation of economic theories through data analysis, case
studies, experiments, and simulations. Students will engage in activities such as demand
and supply analysis, cost and revenue calculations, market structure assessments, and
consumer behaviour studies. Practical exercises will include graphical representations,
statistical tools and numerical examples to analyse economic trends and decision-making
processes. By the end of the course, students will develop analytical and problem-solving
skills essential for economic research, business strategy, and policy evaluation. This
practical approach bridges the gap between theoretical knowledge and its application,
preparing students for careers in economics, finance, and management.

Course Outcomes —
After successfully completing this course, students will be able to:

CO1: Understand and apply key economic concepts and principles to real-world
economic scenarios.

CO2: Acquire proficiency in understanding form of microeconomic relationship

CO3: Analyse market behaviour, consumer choices, production, and cost structures
using economic models.

CO4: Present economic analysis and findings effectively through written reports and
presentations.

CO5: Enhance critical thinking and problem-solving abilities related to economic
ISsues.
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UNITS AND CONTENTS

Unit No. Unit Title & Contents of Practical No c_)f
Practical
1. Tools of Economic Analysis
1.1 - Tools of Economic Analysis: Meaning, Types and
Importance
! 1.2 - Functional Relationship: Definition and Features 05

1.3 - Equations: Meaning and Types

1.4 - Schedules & Graphs: Definition, Merit and Demerits

2. Elasticity of Demand and Supply

2.1 - Elasticity of Demand : Concepts and Types

I) Price Elasticity of Demand: Meaning, Concepts, Types
and Measurement- Numerical Problems

I1) Income Elasticity of Demand: Meaning, Concepts, 05
Types and Measurement- Numerical Problems

I11) Cross Elasticity of Demand: Meaning, Concepts,
Types and Measurement- Numerical Problems

2.2 - Elasticity of Supply: Concepts, Types and Numerical
Problems

3. Cost and Revenue Concepts

3.1 - Cost Concepts: Total Cost, Average Cost, Marginal Cost,
Fixed & Variable Cost - Numerical Problems, Short Run
and Long Run Cost Curves- Graphical Presentation

3 3.2 - Revenue Concepts: Total Revenue, Average Revenue, 05

Marginal Revenue and Their Relationship - Numerical
Problems

3.3 - Revenue Curves: Perfect and Imperfect Competition -
Graphical Presentation

Total 15

*Note: (01 practical = 04 Hours)

Note: 1. We may include Case Studies, Numerical Examples- Problems and Graphical

Representations for unit 1 to 3.
2. Students should prepare the Practical Work Book.
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Practical Assessment — 50 Marks, 02 Credits

Sr. No. Assessment Type Marks

Internal Assessment —
- Choose any three tools

External Assessment —

2 - Practical Book/Journal — 05
- Oral - 10
- Practical Exam - 20
Total Marks 50
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